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Stock Report
Plethico Pharmaceuticals to acquire USA's Natrol, Inc.

Plethico Pharmaceuticals Ltd has announced that on November 18, 2007 it has agreed to
acquire Natrol, Inc., a leading manufacturer and marketer of nationally branded nutritional
products in the United States of America. Under the terms of the effective merger agreement, all
outstanding Natrol shares will be acquired for a cash purchase price of US$4.40 per share, for
an expected aggregate purchase price of approximately $80.7 million.

The acquisition will be effected by an initial general tender offer by a wholly owned subsidiary of
Plethico for all of the outstanding shares of Natrol's common stock, at $4.40 net per share in
cash, followed by a second-step, cash-out merger in which all remaining untendered Natrol
shares will be acquired at the same net cash price per share. All Natrol stock options will receive
cash equal to the excess, if any, of $4.40 over their exercise price.

The tender offer is subject to certain conditions, including the valid tender in the offer of a
majority of the fully diluted Natrol common stock, and other customary conditions. Certain
stockholders of Natrol, owning in the aggregate approximately 42.3% of Natrol's outstanding
common stock, have committed to tender their shares in the offer. Natrol expects the tender
offer to be commenced on November 27, 2007. The tender offer will remain open for a minimum
20 business days from commencement, subject to extension under certain circumstances.

Shashikant A Patel, Chairman & Managing Director of the Company, stated, "We are pleased to
announce this acquisition, which will help Plethico to consolidate its position as a leading global
Herbal / Nutraceutical player. The acquisition brings under our fold a truly professional entity
which has a very strong presence in the US in addition to operations in the United Kingdom and
Hong Kong. Accessing these markets will make Plethico a truly global player and will expand
upon our international presence in Commonwealth of Independent States (CIS), Africa, South
East Asia, Latin America, GCC."

Singhi Advisors (India) in conjunction with Brocair Partners (USA) served as financial advisors to
Plethico. Skadden, Arps, Slate, Meagher, & Flom LLP acted as Plethico's M&A counsel.

Source: Equity Bulls
Posted On: 11/18/2007 11:51:21 PM
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Other Headlines:

Star Paper Board recommends Rs 1.75 dividend

Kansai Nerolac wins the ICSI National Award for Excellence in Corporate Governance, 2007
Gail India Ltd Board to consider interim dividend

Bhagawati Gases signs MOU with Russian Academy, bids for ONGC contract for seismic survey
India Infoline increases FII limit to 100%

Vishal Retail Opens 2 New Showrooms in Baddi and Vasant Vihar

Jain Irrigation to merge Orient Vegetexpo Ltd with itself

NTPC approves investment in 3 power projects

Orient Global to acquire 22.5% stake in India Infoline Subsidiary

Entertainment Network Commences Radio Station in Mangalore

Jaiprakash Associates fixed Record Date for Stock Split

Nestle India Ltd Board to consider second interim dividend

Axon Infotech approves allotment of bonus shares

Swasti Vinayaka Board declares interim dividend of 5%

Independent Global User Survey Ranks HCL Technologies No.1 in Infrastructure Outsourcing
ONGC to consider interim dividend

Colgate Palmolive Board declares first interim dividend of Rs 6

Sygnis AG and Dr Reddy's sign Exclusive Supply Collaboration for AX200 in Stroke

Sadhana Nitro Board to consider Rights Issue

Goldstone Technologies acquires Negative Rights of 14 Films

SEL Manufacturing acquires 99% stake in firm Kudu Industries

Dr Reddys & Argenta announces major milestone

Stovec Industries Parent acquired by Bencis Capital Partners

Rane Engine equity shareholders to approve Scheme of Demerger, Merger & Amalgamation
Parsvnath Developers to enter into retail business, froms "Parsvnath Retail Ltd"

Rane Holdings equity shareholders to approve Scheme of Demerger, Merger & Amalgamation
Rane Brake equity shareholders to approve Scheme of Demerger, Merger & Amalgamation
Solix Technologies subsidiary receives accreditation from EMC for Documentum®

Mayur Leather Board declares interim dividend of 8%

Maxwell Industries Board to consider dividend

MRF Board to consider final dividend

Vinati Organics Board Meeting on Nov 28, 2007 to allot Bonus Shares

IVRCL Bags Orders valued Rs 329.32 Crores

Southern Ispat to speed up expansion plans

ABG Heavy is now "ABG Infralogistics Ltd"

Deccan Aviation fixes Book Closure for AGM

Ashok Organic Industries fixes Book Closure

Oxford Industries fixes Book Closure

Hexaware Technologies to revise forex management practices
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Venus Remedies files for patent protection

Modern India Receives Permission to develop Mill Land

Sadbhav Engineering Secures New Projects worth Rs 99.01 Crores
Electrosteel Castings to consider interim dividend

Twilight Litaka ramps up, domestic sales grows

Ankur Drugs fixes Book Closure for Dividend & AGM

Kriti Industries fixes Record Date for Stock Split

Steel Exchange fixes Book Closure for Dividend & AGM

Gulf Oil Corporation to build IT park in Yellahanka

Gitanjali Gems signs JV agreement with ARMO Netherlands Finance
Bhuwalka Steel enters into joint d | 1t of B lore Property
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